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NATIONWIDE PRICE

CUTTING UNDER WAY

Steel Industry First to Confer
"With Now U. S. Indus-tria- l

Board.

ACTION EXPECTED TO-DA- Y

Lumber Will Bo Next to Aid
in Bringing Conditions

to a Poaco level.

Special Dupaich to Tna 6 ON.

Washington, March, 19, The pro-

posed lowering of steel prices by
benign "conspiracy" to cut ehort the
transition perlcd In the United States
anrj bring prlceii down to a more, or less
permanent pcaeo level made little prog
less IXepresentaUvos of the Iron
and steel Industry met with the new In
dustrlal Board of the Department of
Commerce thlsmornlng and got under
way the preliminaries of the price sta
bilisation programme.

Apparently tills Is as far ns they got
At the preliminary session the steel men
asked for an adjournment that they
might confer among themselves, and ad'
jourament was taken until 2 o'clock thu
afternoon.

Grnrrat Conference To-dn- r.

Representatives of tho steel Industry
felled to appear at tho conference room
at tho appointed hour, however. Instead
a little late, they told Chairman Peck or
the Industrial Board that It waa neces-.nr- y

to continue the session among
themselves "and were not yet ready to
proceed. The Industrial Board waited
until 5 o'clock, when It received another
message from the steel conferees to the
effict that they were ready, but sug-
gesting that because of the lateness of
the hour further conferenco go over un-

til morning. As a result It
waa agreed to hold a general conference
at t :30 o'clock.

Despite the break there Is a general
tone of optimism on both sides. The
steel men are keeping their own coun-
sel and making no comment for pub-
lication except commonplaces on the
general situation. Apparently they are
In an optimistic mood, as are members
of the Industrial Board.

Small Concern Anxlona.
U was reporterthat the Industry men

were delayed aligning differences be-

tween the big organizations and the
mailer ones as to how much price cut-

ting tho Industry an a whole can stand.
Some of tho smaller organisations had
rone too large margins. It was said, and
would have to get along with scant
profits If "prices wero generally brought
down. The larger organizations. It Is
understood, are better fortified In this
respect.

The question of steel prices was taken
up first by the Industrial Board because
of the preeminent place of steclmaklng
In American Industry. Progress in
bringing down steel prices. It Is believed,
will bring down prices generally depen-
dent on steel.

That the Industry Is Interested In what
can be done with the-- prices of Its own
raw materials was indicated by the fact
that Dr. Garfield was Invited and at-
tended the conference. Government
coal regulations respecting prices and
tone movement are practically off. Coal
pricee. however, will have an Important
bearing on steel prices, whether In
plates, bars or fabricated.

Will Affect Other Prices.
Government odlcers nre Interested In

the belief that if steel prices can bo re-

vised downward similar action can be
brought In the other basic Industries,
stabilizing production and Creating a de-

mand by bringing out the latent buying
powef r the nation, which is disposed to
wait upoo after the war price adjust-
ment before going Into the market. The
lumber industry will be next called.

Judge Gary, chairman of the Ameri-
can Iron! Steel Institute, was opti-

mistic whth he entcrej the conference.
Ho said : "Things look fine, very fine."
This waa the limit of comment for pub-
lication by any of the steel men.

Chairman Peck of the Industrial
Brard believes tremendous Industrial ac-
tivity will be started ns soon as price
revision Is obtained. There Is a disposi-
tion to delay on Government require
ments for steel and other commodities
until price revision Is secured.

Tho steel men. It Is said, want com-
plete assurance as to the legal aspects
of any agreement entered Into by the In
dustry respecting prices in this country.
While It Is generally regarded that such
an agreement having the approval of tho
Government and the President would bo
oerfectly safe- - f- - ,u any attempt at legal
action against the participants, the sttcl
men apparently want assurance that it

' will be free from thy taint of .Illegality.
A representative of tho Department of
Justice attended the conference y

md'-wil- l attend future sessions.
Assurances have been given that tho

Department of Justlco will not regard
in open agreement that does not Involve
restraint of trade aB In violation of any
of the anti-tru- statutes. The legal
phases were not discussed

MONTANA POWER REPORT.

Heavy Eipemea Cut Down Gross
Earnings for 1018.

While gross earnings Increased sub-
stantially the net profits of tho Mon-

tana Power Company for 1918 were so
much cut down by heavy expenses and
taxes that the balance available for
dividends, after taxes and charges, wajt
but S3.05(V193. or 3S.S7 a share jon tmr
common, against 37.06 earned on the
common In 1317.

The gross earnings for 1918 totaled
more than I7.C00.O00, against 86,905,238
In 1917, but tho net, after taxes, Interest
and depreciation charges, waa reduced
to slightly moro than $3,000,000, a de-

cline of near! 8100,000 from the 1917
figures. The surplus for 1918, after
dividends, was 4SC,961, against 8811,-44- 3

In 1917.

TYPEWRITER TRADE GAINS.

Henilnetnn Hcport Hboxva r

it UarnlnaTs Advance III
NIlKht
1018.

The earnings of the Itemlngton Type
writer Company and for
ibis Hhowed somo Improvement com- -

n.red with 1917. according U the re
port made publls siterday, which
showed net carnlnBB before charges nnd
depreciation write-of-f of :,169,030,
against 2.236.134 In 191.

Tho balance available for dividends,
nfter deduction of more than J500.00D
for charges and depreciation waa

out of which 11,190,000 was
paid In dividers, leaving a surplus for
ll18 of 128.470 against n surpluH In
1917. wlie;i do dividends were paid, of
ll,677;iS4.

Uxport I'ronl New Vorlr.
Oats. 18,000 bushels; flour, 50 barrels;

flour, 5,414, sacks; hay. 1,313 bales; hops--,

105 bales; nams, tu.iuu iiuuuuk . mm,
510,720 pounds; cottonseed oil, 400,710

pounds; rye. 130,017 bushels; peas. 900

buaholo: oatmeal, lt'1 barrels; bran. 50,-0-

pound's: et. 200 barrels; bacons,
3 434,630 pounds; butter, 4,725 poundsi
hecs, CS.04Q pounds, lubrlcatlns oil,

JUiOO 6Jlrma.

DENY UNPEGGING EXCHANGE.

British (iuvcrnmpiit I Arranging;
to Maintain Trice Here.

Special Cable DetpateK to The Sun ron the
London Timet Service,

Copyright, l?l; all rightt rettrvet.
Ixjndo.v, March 19. The Times In Itn

financial news comment on tho fall of
sterling exchrinBo In New York to 4.67
rrorn 4.76 ',4, where It had been reused
since 1915. It Is denied that the unpeg-
ging of French exchango In Iindon In
being followed by the unpecglhg of
sterling oxchange In America.

The Government arrangements to
maintain tho Drlco of sterling In New
Tork continue. Tho explanation given
Is a heavy Influx of orders, especially
from Scandinavia, for tho purchasa of
dollar coming on the market, which,
without quick cable communication with
INevv York, mi uncertain. Probably the
discussion of tho possibility of unpeg
ging American exchange had a sympa-
thetic effect, causing the break.

WAR CORPORATION

WILL FINANCE ERIE

Will Tako Any Part of KonfTs

Now 1 5,000,000 Notes Not
Subscribed For.

Bpfitt Dtrpatc to Tna ScX
Washi'v; 'ON, Starch 19. The War

Finance Corporation Is prepared to take
nny of the new Erie Railroad three year

per cent, note not subscribed to by
the holders of the present Issue or sold
by the road's fiscal agent to other sub
scribers. Formal announcement that tho
corporation would support In that man-

ner the Tseue of $15,000,000 of the new
notes waa made

The new notes are secured by all co-

llateral deposited on the present note
issue In addition to $500,000 par value
Columbus and Erie Railroad first mort-
gage S per cent, bonds and $5,400,000
par value Krle Railroad Company

and Improvement mortgage 6

per cent bonds. Holders of the present
notes are to be offered preferential right
to subscribe to the newt notes at 38 and
Interest and all notes not so taKcn may
be offered to Investors nt tho same price,
which Is also the price at which the
War Finance Corporation will take the
Erie note fos its part ' tho advance.

This is the first direct distance given
any railroad by the corporation since
the failure of Congress to appropriate.
the 1750.000.000 revolving fund. It fol
lows closo upon tho advance of $50,000,-00- 0

to the Ilallroad Administration which
was approved this morning.
It waa reported to-d- that other
advances to the administration were In
prospect It was learned officially y

that placing of additional sums to the
credit of tho administration is impossible
under tho law which provides a mini-
mum advance to any Individual or or-

ganization of J50.000.000. Consequently
tho administration will have to look
elsewhere for financing necessary to
carry tho roads.

Tho 150.000,000 is to be distributed by
Director-Gener- al Hlnes to the Federal
treasurers of the railroads to meet and
carry current accounts. Balances In the
hands of the treasurers had fallen dan-
gerously low and In many Instances were
bejow needs to carry operation accounts
irom nionui to mourn.

KELSEY WHEEL REPORTS.

Net Profits for 1018 Are Equal to
fS.72 a Shnre.

The annual report of tho Kelsey Wheel
Company. Inc., fdr 1913. Issued yester
day, shows net profits after charge, ex-

penses and Federal taxes of $776,778,
which after the deduction of preferred
dividends, Is equivalent to Jj.72 a share
on the common stock. Net prpfits were
$1,040,255 c $8.30 a share on the com
mon In 1917.

The total sales for 1918 were slightly
less than in 1917. being $10,330,314.
against $11,321,356. Expenses decreased
accordingly, so that the net Income after
operating charges was $1,3S5,534 in
1918, agalnit J1.673.61S In 18.17. Other
Income was substantially Increased and
the total Income before depreciation
charges was $1,505,290. Fcdnal taxes,
depreciation, &c, took more than $728,- -
000, leaving net profits for 191S at $776,- -
778. After payment of dividends aggre
gating more than $204,000, there was 'n
surplus of $572,028, against $830,255,
tho 1917 surplus.

GERMANS CONTROL SHIPPING.

Strike nt Buenos Ayre Gives
Tli cm Aflvnmrsr,

Buen'Os Ames, March 19. The re-

fusal of the yesterday to
lead and unload coastwise vessels under
the Government decree nationalizing the
pert si 1 "es leaves the German owned
HnmburK-Sout- h America line In control
of the heavy traffic of retransportlng
cargoes and pawengers landed at Monte-
video by vessels unable to enter Buenos
Ayres,

Several of these vessels fly the Argen-
tine flag, and they aro the only ones not
disturbed by the strike of port workers

steamship soneral of
manned by , ,

'
Herman wero .......

affected by the
the owners did
quent lockout.

strike, In January and
not Join In the budm- -

POSTERS TRADE

mcrlerHV. iitniljer of
Commerce

The fostering of trade rclatlpns be-

tween tho Argentine Republic nnd the
United States was given yesterday as
an object of the Incorporation of the

Chamber of Com-
merce, which organl-ttlo- n was approved
by Justice Cohalan In Supremo 'Court.
Jt will endeavor to encourage Invest-
ments in the United States by Argentine
capitalists and vice verfa and take
measures to bring about closer friendly
and business relations between the two
countries?.

Among the Incorporators aro John If.
Allen, 35 Wall street ; Joseph C. Ilald-wl- n.

Jr.. 80 Maiden Lane: Edward J.
Barber, 17 Battery placo; John Barrett,

D. C'.: John V. I'owler, 17
Havover Square; Knrlquo Gil, 1 Wall
street; Herbert R. Houston, lltf Wost
Thirty-secon- d street ICdward V. Hoyt,
17 Battery place; John U Merrill, CG

Broadway: Jorge A. Mlltre, lluepoi
Ayres, Charles II, Sanfor.l,
Lakowood, N. J. diaries H. Mienlll, 20

East Hlxty-flft- h Btreet, and Daniel C.
Wing, Boetou.

llarrlinun Hank Crlrlirntr,
The Harrlmnn National Bank will

celebrate its elghtli birthday anniversary
at dinner to lie at the
Hotel Hlltmore by Joseph W. llarrlinan,
president, to olTlcarB and directors of tho
Institution, A future of the entertaltv
nient will bo the exhibition of a graph
of the growth of the business of llio
hank from the date of Its chatter, March
20, 1911. On that day the depoaltis were
$4,100,000, The deposits-n- the opening
of business this morning were $40,100,.
000, un Increase of 900
per cent. In the eight years.

STEEL BUYING IS

STILLRESTRAINED

Few Commitments Likely to

Be Mtulo Until Trices SHnll

Bo Stabilized.

FUliCIIASING DECREASES

Tendency Toward Reductions

Is Shown by Dcop Cuts in
Finished

Bu)lng of Iron and Meet and their
product continues to be very restrained
and It Is indicated that until the price
readjustment which forms the bails of
the Ucdfleld stabilizing is satis,
factorlly wdrked out and something defi-

nite In the line of building and construc-
tion costs arrived at tho situation will

not change. The purchasing which has
been going on at a, small rate continues
on an even smaller basis because buyers
feel with a possible cut In prices
pending they are serving their purposes
best by awaiting the outcomo of the
steel conference.

"While an oxpeclant market awaits
the outcome of the price conference at
Washington," says the Jron TraAe Re-
view. "Iron and steel buying continues
along exceedingly restrained lines. Buy- - J

ors wun tew exceptions inrougnoui m
past week havo maintained their policy
of declining to make purchases unless
they received guarantees that they would
get the benefit or any price reductions
that occur as a result of the Washing-
ton conferenco or unless they were al-

lowed satisfying concessions. In numer
ous cases such Inducements have been
forthcoming. The sharpest illustration
of discounting on fhe part ot producers
of deep cuts in finished steel prices nas
been reflected In the Chicago district.
Certain makers there have restored a
Chicago base price of 2.70 cents on steel
bars. This represents a concession of.

the Pittsburg freight or $5.40 a ton.

Where Tlrdaettone nT Been Made
"On structural shapes tho price has

been $2 below the Tlttsburg freight dif-
ferential, a total reduction of $7.40 per
ton. In plates the shading has been only
$3 a ton. Forging billet quotations $17
lower hae been encountered. A batter
and more clearly defined outlook for new
tonnage to follow the lowering of prices
is appearing. It Is believed that If satis-
fying prices will 'be put out largo orders
for rails, cars and locomotives may be
expected. In various districts new
structural steel demands have been com-
ing out more freely.

"Actual export business continues to
expand, but ship space still remains a
regulating factor. South America buyers
closed during the week for 15,000 tons
of railroad material. Other new sales In-

clude 10,000 tons of tin plate to Bf.it.11
and .2,600 boxes of tin plate and 800
tons of bars to Japan.

The Iron Ape !n Its weekly review of
the steel situation also declares that the
business Is waiting on the Washington
conference. "Whatever prlco changes
result from the meeting now on at Wash
ington," that journal Bays, "the week's
market, scant us business has been, has
further emphasized the downward ten-
dency. Reports have been widespread
of sales of basic Iron at $25 at furnace,
representing a reduction of J5 a ton.
One of these, assigned to the Chicago
district, has been denied by the reputed
sellers. The amount Involved was 15,000
tons. AmOhto sale of 10,000 tons seems
better established and one In the East

also at $25.

Other Decent Concessions.
"ReprtMOtlng a similar decline in

a steel Is a sale ot slabs to
an Eastern mill nt $40 while in heavy
sheets there have been concessions of
$6 a ton from the prices prevailing early
In the year. splegcl-else- n

and fcrroslllcon have all yielded,
the first two being still conspicuously
overproduced.

"Tho week's delay has added to the
problems of the steel
committee. Merchant pig Iron makers,
at their separate meeting last week, for-
mally declared against reducing their
prices unless the way could be opened by
reductiona in raw material and labor
costs. The class 3 steel works
those which must buy pig Iron at the
market price strongly protested that
reductions In their products, without a
cut In pig Iron, would close down tlielr
plants.

"Among leading producers of steel
there has been no change In the feeling
that price reductions at this time will
not produce the desired revival In buy-
ing. Reductions In copper, moro drastic
than have been proposed in steel, nave
not stimulated demand It Is argued nnd
tho spelter market, with the price below
the cost ot well equipped producers, 1ms
r.o semblance of life.

"Meanwhile the Department of Labor
at Washington has reinforced the posi
tion of the chief objectors to reductions
In steel by widespread propaganda urg-

ing that high level prices aro no tem
porary thing, but permanent. Buyers
are told that In the absence of ppectnl
reasons for declines In the case of par-
ticular products 'It Is safe to nssume
that prlcea a not going to drop.'

"Another Washington development Is
tho statement from the Industrial Hoard

editor is a r'equUltloneS I that a expectation radical
by .Uruguay and a Urusuyan " 1 ' '
naval crew. Tho snips not ..,..-.....- -. ....

RELATIONS.

tliVnnrtC
Iiicnriiornted.

Argentine-America- n

Washington,

;

Argentina;
;

'

a fivcn

approximately

Product.

plan

that,

Ferromangancse,

manufacturers'

IS not tu iiiu:ji viiw ... ...w . . uu.- -

tlon ns convincing: the public, that th
new basis will bo stable.

"It must be said that the week has
not clarified the situation but rather
added to Its confusion. Tho fact that
the Government lias no bu;lB
programme anu tnus cannm kivu prac-
tical sanction to steel prices that may
be fixed Is a serious drawback."

ASSETS REALIZATION LOSS.

Iteoort for 1018 Sbmv Deficit of
fOTO.STfi nt Ilnd of Year,

The annual report of the Asets
Iteallratlon Company for 1918 shows
louses sustained and written off during
the year of $3,072,727, against $1,0(57,-03- 0

In 1817. After deduction of profltH
realised and payment of Interest
charger, there remained a deficit on the
year's operations before expenses of $3,- -
584,661.

Kxpetwcs totalled mure than Jo:, 000,
leaving a deficit for 1918,- after all
charges of $3,638,052, against $1,148,333
In 1917. The surplus at tho beginning
of 1918 stood nt $2,667,177,. which dur-
ing tho year was wiped out and In
Its stead was a deficit of $970,875.

'West Vn. to Tai (in nml nil.
CllAW-ESTO- W. Vn March 19. The

House of Delegates passed y the
John bill, laying a tax of onc-flft- h of
ono cent a thousand cubic feet of boh
for each twenty-fiv- e mllea such gas is
trunnportcd within the State, and two
cents a barrel on the transportation of
oil.

Approve Frcluht Ilnte Ailviincc,
Wasiiinotow, March 19. Applications

nf the Chesapeake and Ohio TUilroail
for Increased freight rates on petroleum
and petroleum products from Ashland,
Ky Huntington, W, Vn and other
nolnts to Eastern cities nrro approved
for filing y by the Intcrttute Com-
merce Commlsulon.

COTTONSEED STATISTICS.

Figure Ahovr Increased Crushing;
lit I.t Seven Months.

Washutoton, 'March 19. Cottonseod
and cottonseed products statistics an-

nounced y by the Census Bureau in
Its report for the period from August 1
to February 28 shows:

Cottonseed crushed, 8, 363,343 tons,
against 3,201,611 laat year ! on hand Feb-
ruary 28 556,091 tons, against 634,052 a
year ago.

Crude oil produced 976,133.191 pounds,
against 971,086,819 last year; on hand
161,524',926, against 199,512,400 a year
ago.

Refined oil produced 733,882,625
pounds, against 619.140.207 last year;
on hand 285,515,614, against 241,714,491
a. year ago.

Cake and meal produced 1,637,938
tons, against 1,641,004 last year; on
hand, 131,401, against 114.022 a year
auro.

Llnters produced 777,116 500 pound
bales, against 827,617 last year; on
hand 323,778, against 240,015 a year
ago.

Kxnorls were: Oil 60.903.705 pounds.
against 82.711.077 last year: cake and
meal 46,101 tons, against 17,624 Inst
year, and llnters 62.824 running oaics,
against 121,626 last year.

COTTON MARKET

18 STILL NERVOUS

Early Declines Aro Followed
by Recoveries and Prices'

Steady at Close.

The cotton market showed continued
nervousness and Irregularity yesterday.
Around 24o. level for new style May con-

tracts n Improved demand, waa encoun-
tered, and early decline were followed
by recoveries with tho close steady net
12 points higher to 12 points lower on the
new stylo months. Old style deliveries
were very Irregular, closing net 30 points
lower to 45 points higher.

The market opened steady at an ad
vance of C points to a decline of 17 points
on the new contracts and quickly weak-
ened. Tho lowest prices of tho day were
touched In the early afternoon when new
Style months showed net lossos of 25 to
50 points. The decline was checked and
prices rallied In the late afternoon.

The spot market as officially reported
was 25 points higher to 50 points lower,
generally unchanged to 25 points lower.
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Xevr Orleans Cotton .Market.
New Orleans, March 19. After

standing at irregular declines during
nearly the entire senslon cotton
firmed up rapidly lite In the session and
went 2 to 70 roints higher than yester-day'- s

cloe on the old contracts, not In- -
ciuaing tne aiarch position, and 9 to 11

on new. l.nsr rear Paulo IS.00A

to net or. .'Sf
the new. Old March 24 SO: Mav 23.9K
July 22.78 ; October December
19.90. New March 24.50 nominal ; May
24.0S; July 2i6S . October 20.70; De-
cember 20.47. Hpot steady and un-
changed, middling 27 30.

SECURITIES AT AUCTION.

11,100 Dry Dock, East Broadway and Bat-ter-

R. R. Oo. registered refundingmortgage Income bond, eerles c. duoJanuary 3310. and II scrip. i; lot.
0 shares National Machinery Co. pf R.of Tiffin. Ohio. 91.

TO share Chesebrough Building Cn 100.
20 ekare American pf.
30 shares Crocker-Wheel- Co. cum. nf.

94S.
35 aharea Chicago, Milwaukee and St. I'aulRy. Co, com., IS',.
10 ehares U. Steel Corporation pf 114
.13 shares Great Northern Ry. Co pf., SIS.S ehare American Sugar Refining Oo. pf.,
J shares Cities Service Co, Delawtre.

com., 4 2Vj.
20 shares Kansas City Southern Rv. Co.

pf, 52.
13,000 St. Louie, Iron Mountain and South-

ern Ry. Co. general consolidated rail-way and land "grant mortgage 5 per
cent, bonds, due April. 1111; interestApril and October, 9(H

11.000 Central of Georgia lty. Co, consoll-liste- d

gold I per cent bonds, due
1946, Interest May and No-

vember, 0H,
12,000 Elisabeth. Plalnfleld and CentralJersey Hy Co. i per cent, mortgage

lionds, due December. 1950; Interest
.Tune and December, 7CH.

11,000 Missouri raelflo Ry. Co. consolidated
flrst mortgage 6 per cent, bonds, due
1920: Interest May and November,
94.

11,000 East Tennessee, Virginia and Geor-
gia It. It. Co. divisional consolidated
first mortgage gold 6 per cnt. bond,
due July, 1930, interest January and
July. 95H.

13,000 Mlaaourl. Kansas and Texas Ry. Co.
of Texas first mortgage 55 fear gold
5 per cent, bonde, due September.
1943; 1917, coupons on,

12,000 Southern Railway Co. flrs.t consoli-
dated mortz-ig- e & per cent, gold tom1s
due July, 11 1. January and
July. 91.

12,000 Erl Railroad Co., Genesee. River
R, R. Co. first mortgage C per cent.
Inking fund gold bonds, due July,

1951: ln'ret January and July. 954
CI Ann ll .mil P..lfle 11 IT tn fle.l n.1

rrjiseeSaC nurtutn 3 per gold 'M--i,- b

nniid. due August, laiii. interest irerj-- ;
ruary and August. SOU.

13,300 lone Island R. R. Co. 6 per cent,
debenture, goM boniie. due 1937; in-

ternet Mai and .November, 74 S.
150 I.'nlte.! Mutes Second Liberty Loan 4

per cent due 1942; Interest May
and .November 15, 193.40.

57 shares National Kuel Gas Co, 15t,
1 share Long Inland Safe Deposit Co.,

ISO per ahare.
Il National Trnnilt Co, 123 per

share.
2 share Southern I'lne Line Co. 1:..
5 shares the Illinois ripe J.lne Co., 170.
l'S shares tho Ohio Oil Co.. per share.
IS shores Standard Oil 'o. of New York.
1 eh.ir Northern Plp Uno Co., 101.
1 share New York Transit Co, 193
1 ahare Galena rlgnal Oil Co, com 105.
1 shsre L'ureka Pipe Uno Cn , lit.
S shares the Buckeye ripe Line Co.. $31. 50

per nhare.
1 ehere the Crescent ripe Line Co, 139.50.
5 shares Indiana Pipe Line Co., 9I per

ahare.
3 phares Union Tsnk Line Co 1:3
1 share the Atlantic Refining Co.. 1221
25 shares Standard Oil Co. pf New Jersey,

6
7 elinree Standard Oil Co. of Indiana, 753.
3 harea Vacuum Oil Co., 431
3 ehare Delaware, Imckawanna and West-

ern Ooal Co.. 1151 per share.
13 shares Delaware. Iirkawanna and

It. H Co., 1171 per elm re.
50 stisres n Oil Co.. Ltd,, 111

per share.
15 eharr I'sorU and Bureau alley R. R.

Co.. 103.
30 shares Jollet and Chicago It R. Co.,

I06H.
i shares Rensselaer and Saratoga It, R

Co., IU.
to shares United Oas and Rlectrie Corpo

ration 1 nimeciivui j nrai pi., ja.
J aharea National Liberty Insurance Co

ttM ner shnrc.
1170.000 New" York and I'lnrlda Lumber

Cn. flret mortgage 5 per cent pine
bonde. due April 1, 1919; 196,000 New
York and. Florida Lumber Co, first
mnrtgsge 3 per cent cypress bonds,
due April t. 1919. 12.105

too shares tho Rock Island Co. pf
100 shares All I'ackage Grocery Stores Co.

pt, 17 lot.

MEXICO WILL NOT

.FORCE PAYMENTS

Collections of Royalties on

Oil Not to Bo Pressed, Says

Official Statement.

Mexico Citt, Tuesday, March 18.
The Mexican Government haa no In-

tention of forcing the Immediate collec-
tion of royalties on oil produced tn this
country dur4ng January and February
under the decree of President Carranza,
issued on February 18, according to a
statement authorized ht by the
branch of tho Treasury Department In
charge of petroleum revenues.

The announcement was made after
despatches sent from Washington on
March 11, to the effect that the decree
reopened , the vitpole question of the
rights of foreign companies, was caUed
to the attention of the department. It
was said that the action of President
Carranza was taken merely as "matter
of form to keep the records straight,
slnco petroleum affairs havo been In a
state of suspense since the decrees rela-tlr- o

to tho oil business were Issued last
August.'' It waa pointed out that It
was "necessary to fix royalties to carry
out the provisions of previous decrees."

It waa asserted by the department
that tho whole problem would be laid
before Congress, and that there would
bo no collection of royalties until that
body acta.

President Carranza of Mexico issued
a decree on August 17. 1918, which in
effect cancelled provisions or aaotner
decree, announced on July 21, which laid
what were regarded ns condi-
tions on foreign oil Interests doing busi-
ness In that couatry. This was done
after representations had been made to
the Mexican Government by Great Brit
ain and Washington, had taken official
cognizance of the eltuatloa. Later It
was announced that negotiations were
being carried on by representatives of
foreign nil Interests and the Mexican
Government In an effort to reach an
equitable adjustment of the points at
Uaue. The decree of February 18 dl
reeled the "Immediate collection of roy
alties."

COFFEE SHIPMENTS INCREASE.

Importations From
to Pre-vr- ar

Ilraitl
Baals.

Nkw Orlbans, 19. With the
arrival here- y of six vessels from
Brazil loaded with coffee, It waa an-
nounced that shipments of the com-
modity from South American ports had
been returned on a pre-w- ar basis,

The vessels- have aboard mors than
400,000 bags of coffee.

COFFEE MARKET.

Iterant

Influenced by the easier Pantos coflee
futures market In 'which declined
223 to 275 points, the local coffee market
opened yesterday weak at declines of 10
to 14 points. Around midday prices
worked lower, at one time being 17 to 18
points below the previous cloc. The lo-

cal market closed 5 to 16 points net
loner. In the cost a oil freight market
there were sales of Santos 4 s at 19.70c.

.June

Ilinse or irrlce:
.

.

.

. .

,

.

,urot
,I,i5'"'r-tembr..-

October.
N01 ember .

Pereratar.

Upen. Hlfh. Jsw.
M,r

11.15 14.13

13.S0
.itnuirj.t

bmry
Mtreri..

Coffee rblcnto w

Cloae.

14.75-7-

1J.S1-S-

ll.Tt-'.-
13.79--

unchanged

14.07
1J.S7

111175
for No. Excliinre l.SM. oit 3il
IlecclpU ban and CC3.0OO butt.
Santos tpota were not quotoi awl future were
:J5 775 rela lower Itecelpta U.roo ba(r and
MocW 3.a25l baza, Jleivlnta Ina porta were

at;alnt 23.tr.) lat year and M.ono
polntfl oer the nria tuo ato Sao had
were 120 points off 20 points up Iftffl kSLJSSi!, "inX

20.20;

Tobacco lofts

March,

lntereat

bond,

kharrs

350',.

Western

onerous

March

pricee

baj,

JUI..I1.I. T.Ji HT.VnNTll'M.

Wctlnmilay.
Neir York deliveries.
New Orleans deliveries
Total dellrcrlei
New York atock

Orlcani atock
Clock at all piri
Afloat
Vliiblr aupplr-- .

l.ait year'a risible

a. rise.

rent

1151

II to

1.4M.134
2.1S7.2W

1J ft'. 07

1

14.0213

13.7M0
at

atalnat

,1M
13.357

371,7(1

t.SS3.6l
2.).117

GRAIN MARKETS.

14.

7 At U
!. In

at

month.
ll.OW

33S,2S

170.

1.055.I34

:.ts.i

Ci.hcauo, March 1!. Corn prices
loer Influenced by pros-

pective competition from Argentina.
close was unsettled nt cents net
decline to 1 cent advance) with May
1.43 to 1.43 cents July 35Vi to

cents.
Oats finished U off lo.'-- up, and pro

visions varying from 50 cents decline
to 30 cents

CORN" market was less active dur-
ing yesterday's session and price changes
were feverish In the local market
No. 2 yellow and No 2 white were quoted
nt II "S1. cost and freight New York.

OATli The market was moderately
active, price change were feverish, th
undertone vaa fairly ateady and closing
quotations ehowed net kisses of only l4c
to local market waa easier,
standard quoted at 74c. No. 2 white,
744c; No. 3 white, 73Sc; No 4 white,
i2c, 73e , fancy clipped white. 76c
ordinary illppod white, to "5c,
elevator.

UYE Market barely steady No. 2

Western, 11 76, cost and freight
HAHI.KY Market steady. Feeding.

11.02 tn II 04: malting. !1J! to 11.10, co.t
and freight New

III'CKW HEAT Market dull.
milling, 12.35, cost nnd freight New Yurk.

Market quiet. Vo. 1, 1 C3 to
11.70; No 2 11.55 to 11.60; No. 3. 11.40
to 1 10.

STRAW Market steady. No. 1 rje, 114
per ton.

UYE
Msrcb
Xlsy .

CORN
March. .

Mr.
July.. .

OATS
'

Jnlv.
l.ABI- )-

Mar
July

RIIi- S-
Msy
July... .

1H1IIK
May ....
July... .

1J.SS 1S.S4

tllll
!.(U3

Nevr

Open.

137

ni;

63s

.

Jill .lltV

1SI
1M

i:i

High.
161

165';

117

13,

M's
63V

ii.oi

U.t4--
513.711

Ki:.fi

40

. . .

91l,(--

and

cash

New- -

27.75

2.1.6S
21.50

21.40
27.11

1.CW.

1631,

154
1I1U
lsr;

62H

2S.00
27.20

2S.1J
Sl.OO

14.42-4.- 1
14.27--

1.11-1-

13.83--

I.a.t
veck.

S.J07

471,101

ll.M

The

only

caah

Tork.

Pound

HAY

o.e

Ul'i

37

!) 46 20
70

Tues-dsy- .

IWi

INTERIOR RECEIPTS
UTieat Cbm.

Wedr.cder .....IKI 411,001) 60.1.CO1
449.0ft) 513,000'

'ear 179.ft") l.WI.OC") l.in.WO
SEABO.UU) CLl!AllANt.'l-- S,

Flour. Wheat.
Wednesday 237.MO TJ.f")

last jesr mim

Arsne Untie Superior (.'nar.
Washington. March Argument.
tipieufs brought Minerals Sep-- ;

aratlon, Ltd., from Federal Court opln-- 1

denying Injunctions restrain
Butte Superior Mining Company
from Infrlngliio: patcnttd process

extraction flotation
hoatd Court
federal District Court found
company guilty Infringement
awarded JIO.00,000 damages Mln-- :
erals Separation Company, that opln- -

rcver-w- Circuit Court
Appoi,'lF. About J00, 000,000 royalty
damages upon out-
come.

Confirm Ilfitlmiate AVrlRht.
Wabhinoton, March Increasen

estimated welglits oramtes lemons
various Western railroad's

from California terminals Ilnnenotn, jj'j

North Dakota nouin Kaaoia
approved flllns Inter
state UOIIHIIVI LU VIllllUQdluil.

15U

13l..

135S

r.o,
63';

2.2S
27.77

25.55
21

4ii.4i) 46 43.70
43.33 42.7i) 43.23

Tnea
lar

13.10
14.U

S!
14.42
14.2S
14.17

13.S2
13.92
13.2

atn,--

to

t.ivi

I.aat

SS.MJ
:

l'i

The

Uc, The

to .

74c, ail

York

I

42

161

1M
1I2S

CIU,

27.C0

Executor Trustee

Chartered 1822

The Farmers' Loan and Trust Company
Nob. 16, 18, 20 & 22 William Street

Branoh Office, 475 Fifth Avenue,

At Forjky-flrf- lt Btroet

24.30

46.70
41.70

Oats.

Last weeL ... 151.tK

Last .

Corn
. 4,000

ljist week 1.00O

nnd
1I.

mi by the

Ions to the
and

on a for''

the of oro by were
The

the
nf nnd

to tho
but

Inn was by the of
In j

Is fa Id tn rent tlio
I

ID. In
ot and

on

anu wern
for by tho

'

London

AdminiBtrator
Foderal Reserrs Bank and New Tork Clearing Honm

DIVIDENDS.

. . J . itn,. -- -

to
I

V

Foreign Exchange

Stock
Heeoi 0.

is
Am. Cranamld Oo pf, r,.Mr. 11 Apr. 10
Aninllon illlla, q, ii.,,,ar,ii Apr,' 1
Atlantlo Coast Co., i. 3 W .Mr. 10 Mar. 21
flaltlmore Tub Co., Inc..

a. 11.75 Mar. 10 A Dr. I
llaltlmore Tuba Co., Inc..

pf. a. 11.75 .Mar. 20 Aor. 1
Central Aeulrre Suiar Co.,

pf. q, 13.50 Mar. (S Apr. 1

Chfcce Mill Corp. q m .Mart 17 Asr. 1
Cremerr Faek Mfs. Co. pf.

q. 1H Apr. le Apr. ix
Creamtrr Pack Jiff. Co.,

a. 1U Apr. in Apr. ix
Creiion ConaoU Oold Mine

A It., m. 10c. Mar.lt Apr. 10
Crowall-Thurlo- Steamship

2S.0'!l

nutto

Co.. a, II JIar. zo Mar. II
Dayton Coal A Iron Tty , pf.

q, 1 Mar. 11 Apr. SO

Detroit Ed laon Co , q, Jr.. Mar. 11 Apr. IS
Duquaana Llsht Co., pf, q,

1 Apr. May 1
Fifth At. Bank of N. Y..

q. 13i"t... il Apr. I
rirat Natl "Bank. a. 4..'Mar.fl Arr. 1

Vlrat Natl Dajik. ex, t,.Mar. It Apr. 1
Qrnnhv Consolidated Minim

smelling- - ror Co., q,
l'lS. Arr. 11 Mar i

dray Sc Davla, Inc., pf, q.
$1.75 Mar. 11 Apr. 1

Gray tt Davia, Inc., pf.
accum, ...... ....iiar. ji Apr. lHarris Broa. Co. pf, q.

Hotl&nd-S- e. Xoul flu far
Co.. q. 1 i...Ajr. s

HnllajidtSt. Xouts tfurar
Co. q. 1 jury 0 July 11

lloliand-St- . Irfruta Sutar

Airr.lt
Avr.is

Co. q, 3...., oot. s oet. 35
Ilol'and-St- . Ixiul Butar

co. pr, a, 7 r...Apr. Apr.lt
Hupp Motor Car Corp., pf.

q. Hk". Mar. !0 A nr. 1
Inttr. Acrlcullural Corp..

rf. a. lliSl Mar. xi Apr. l.
LAwton Mllla. q. 2ft Mar. JO Mar. 11
Library tluroau, q, lVi.Mar. 30 Apr. 1
Morary uureau pr, q, 2..ir. jj Apr. i
Major Car Co., ox, S3... Mar. 3S Mar. 11
Magor Car Co.. q, 11 Mar. IS Mar. 31
Major Car pf, q,

. Mar. 15 Mar. II
Mannlnr. Xlsl'ill & Moore.

n, tiZft Mar.lt
Mannlnx. Maxwell & Moore.mr. . ..' Mar. 31
Merrimac Chemical, q.

II 35 , Mar. S3
Metro. Truit Co.. q, r.. Mr. 21
Middle States Oil Corp., m.

irMnniMO Spinning Co.,
13 -

Nat. Olue Co.. q, 37
Nat. 01u Co., pf, q. 2"V .

N. Y. Title & Mortgage

Mar
Mar.

Co, q, 31
N. Y. Trust Co.. q, ST... 23
Northneat Elec., l, pf.

1'4; Mar. 2t
Oborn Cotton Mills Corp..

it. 3V Mar. 22
Otl Kl-- v. pf. q. lH.Mar. 31

Eltv.. q. 11 Mar.lt
reople'a Trust Co., q. 4. Mar. 23
Philadelphia Co., q. lHfe.Apr. 1
Philadelphia r. pf.

S'.v - Apr. 1
Philadelphia 7 Pf. q.

1H74 Apr. 1

Port Arthur shipbuilding.
q. m...j Mar. 24

Pub. Service Corp. of N. J- -
q. U, T. Mar. 31

Pub. Serlc Corp. of X. J
ire Pf. m. ir Mar. 20

Reading Co., q. 2''. IS
Republic liny, Light, pf.

q, l't Mar 21
Illver I'lnle Commercial, pf.

a., 4',-- Mar
Tectimxeh Mllla Corp.. q.

2 ri
United Verde Mining

Co., q, 50c Apr. 7

Utah MeeVI Tun. q, 1', Mar. 23
Weetinghouse Airbrake Co..

11.71 31
White ltock Mln. Spr. lat

pf. l'r. 25

EX DIVIDEND TABLE.

y

American Gas Electric
American Power Lt. pf
liarrelt Co
Beech Creek It. R
Hlngham Mines
Hupjnu Co. pf
Buffalo KUctric
Canadian Locomotive
Canadian Locomotive pf
Central Petroleum pf
Continental Car
Continental Can pf
Dunham .t Co. 1st pt
Dunham Co. 2d pf
Fairbanks Co. pf

American Tank Car
Gn American Tanlt Car 1st pf.

American Tank Car 2d pf..
General Flreproofing
General Klreprooflng pf
General Railway Signal
General Railway ttignal pf
Great Nortiiijrn ore. ctrs ... .

Hart schalfiier & Marx pf
Jewel Ten pf
Kaufman Dept. Store pf
Kayaer, Julius
Kress. II. . pf

Valley Chal Sales
M. St AS 8. M
M. St. 1' S. S. rf
Manhattan Hlec Supply
Manhattan Klec. Supply 1st pf. .

Manhattan Klec. riupply 2d pt. .

Rid. I Ask.
VI 53
86 90

1014(102

C2

12
213

I 11

S7'"-- .

3nt
'138

129

68U
3Vt,

S3H

12's

?i

42i 43

173H
24HI

20 21

31 32
S4Vi

'lllHitl2
IS 49i
064 S.Ms'

'lHS'llS
7iu 7i;j
lSii' 15V!

5J'
113 114

65

s'.: 8i33
5Ri;
to
19
57
ss;!
4CU!s,
53 i
29

71

3

2H
34 H
IS

33
142
129 ',1

172
24 J

I

58
'

55

,

34 U

121
tin.

Dir.
In I

4
E

6
1

. .1

8
C

u

4'

.8

41
8!

63 I 6
IHil ..

I . .

59H 6
S9'4
40H!3H
8ij i.

51 4

'29 U 1

70 77',:
'12B

9.1

72

10

20

OJil lots.

Rales.

t

Mar.

New York

Member

Apr.

Mar.

i.7..
Mar a

Co.,

a.
Mar

ix
15

Mar. 1

Mar.
Mar.

Cot
Otis

Co.,

Co.

Apr.
at

Mar.
Ext.

Mar.

Mar.

Gen.

Gen.

(len.

215 220

S3T

Mar. 11
Mar. II

I Apr.

II

n.

...

&

S

P

i

7

Apr.
Apr.
Apr.

Apr.
Mar. 11

Apr. 1

Apr. 1

Apr. Ill
Apr. 15
Mar. 31
Apr. 3o

Mav 3

May l
Apr. X

Mar. 1!
May I

Apr. 11

May

Apr.

May
Apr.

Apr. In

Apr. 1

3 . .

1 .

. . .

1

. .

I Te
. .12.60
..14".
.

..iv.
. . sr.

. .11.50

I'll. 1 V. ','.
..1V

1'.!--.
. .IH'i..njre
..12.00

re
. .IK't
..11.75

. 2r.
. .1
. .12.00

. 14

..34
11

.n

100' S
400 II

K Steel

..1 l.'tah Corp

13 that
Wodnaaoay, .uarcn zmn, i
..i..i. t f ict.htTiE.
isos. it ana is v"gt mri,
Manhattan. Naw Tork City, throuih Ad-

rian H. Mullor A Bona, auction, in
will offr at publlo al Thr

thousand nln hundred .and ntnaty-Jt- f ht
13.1111 hara of th capital atoelt of Ui

COM-PAN- T

of th par alu of Twenty-fl- v

(lit) dollars rr aharr.
Tatd March 11, 11.
TUB TRUST COMPANT

OP" NEW TORK.
By I.TMAN nilOADES.

Xfav Timnt fl(A... flf. . . - .
Store pf JJ

Montgomery Ward pf 'slT
Surety .?5

North Amerlrnn Co IS 2?
Oklahoma rrod. Ref YfT!

Mimifffn lat nf. ?
Mllllken ld pf ISS

Phelpa-Dodg- e '?ltenubllo Iron A Steel pf iSv
St. Louie, Rky Ml. & Tac. pf 2Realty Co -
Ktover Mfg - A
United Fruit Co
United Kult Co., extra
United New Jeraey T.. AC.
Wairen Uro. lat pf
Warren Broa. 31 pf -
Waahlngton. Baltl. Ann

Baltt. A Ann. pf..
Weetetn Union Tel

pf
Worthlngton Pump pf, A
Worthlngtoa pump pf, B. .....
Am. Brak 8ho A round ....Hi
Am. Shoe A Found, pf..
Am Iladlatar
Am. Radiator extra.
Am. rtorea lat rr...
Am. Trona. Df
Am. Window Olas

riublier

111920

QIVEM

Kalaarooma.

McCrory

National

l'ettlbone

Subway.

pf...
Aaeoclated Oil
Avery B. F.. pf
Bllaa, E. W
Mllas, W..
Bllaa, W. pf
Certain. teed Corp. let pf
Certaln-tee- d Corp. 2d pf
Cluett Pabody pf
Consumer Power pf.
Parr Alpaca
Oeneral Baking pf
Goodrich, B. K.. pf
Gorton Few
Keystone Tire A Rubber...
Kolb Bakery pf
Liggett Mer Tob. extra.
Manila. Elec. H. R. & Lt...
New York Transit
Owens Bottle Machine
Owene Bottle Machine pf....
Rynolds, R.
Reynolds. . B
Reynolds, It. .1., rf
Regal Shoe pt.

pf
Stutx Motor
Tidewater on
Tidewater Oil extr. . .

Torrlngton Co
Torrlngton Co. extra
United Drug
Yale St Towne Mfg

Baltimore Ohio

1

.

2600 .

30 Third
Tide Oil

.

I
5 ' .

6
5
7 U . .

6

6

. . 1 i f

1

E.

.

J
.1

(Th ars on a
basis)

A .1919 27

JlUtt Itoch Pitt. ..1919
19195s 44

Ohio .W9-2- 44
Cbco 23 4'j
Chg-- S
Chgo St '9"-:- r.

191S-.- !

Clevo -

Hudson. 44
Erie .. . 1919-2- 44--

Central. . 1916 41i--

Nash. 1919 23 6
Central .1)1911 M

Minneapolis L. l'J1917 h
Mo Kan Texas.. ..1319 23 r.

Mobile Ohio lSlMS 44
Y Central "Line 44 3

1S19-J- 2 44
Norfolk Western .19:9-2- 4 44
N N '.919-2- 44-- 5 6

I'ean Gen .19192.1

Radini Co. 1910 27 4 4
Air Line. 1919-2-

2 s 1 Sinclair ..1919-2- 1 6

lis' Southern Padfle 1919-2- 41,
12.00 ...1919-2- 44--

Union Tank 1319-- 5
. 25c.

lullj METAL

.141

. 1 V

s

.iv.r.

M.

.

1

,

1919

.s

1919

19.
Bid. Asked.

N. Y. spot . 6 60 (M
Spelter, S L, spot. 6.124 6.23
Spelter. S L, April 6 124 6 IS
Aluminum 81.no ,. .

Qulctsllicr 70
. 6.75 7.(1

1'lg Iron. No. 1. XI . . .. 37 !)
Pig iron, No.

silicon . . 36 13

Pig Iron, alll- -

cm, No. 2 , ll.J
Tig Iron, basic (del.

Bast Pa.) . 3I.M
lless Iron . . .32 2)

Pitts, Hess billets. 43.54

YORK STOCK

134U'l34ii

MARKET.

ffNinfiiiueil

400 Ac

lO.Sloss-Shcfficl- d S & I pf.
S500'flouthem Pacific

Hallway
lnllway pf

UBOAlSfJdebvVtir Tnrp ts
1500jSttitz Motor

ytoel Corp
Tetin Copper & Chem. .

4S00'Tc.nn Co
& 1'ucitlc
Avcnun

100 Water
9300'Tohacco Products ...

on

R.

E.

R.

A I

Pacific

A
4

I. A N O

C C A St L
& 1W2

Illinois
A

A St
4

r,

A
N 2H

N Y Central It II
A:

Y 11 A H

K
E

r1

2,

S

S3

A

b'tecl
100'1'nderwood

1300
SOO'l'nlled Alloy

23000 Cisnr Stores
Krult

700'IT CnM Iron Pipe Fdy
Industrial Alcohol...

100 Imp
9700

l',S H.lioltlnfr.
Steol

400
1200'l."tah Copper

Securities

HERKBT

uwlralrna

HAMMErtBTEIN AMUSEMENT

Washington.

Wlllya-Overlan- d

Brake

Fisheries...

loUowlnr quoted percenters

Canadian
ChMD-uk- e

Northweatn
RltrV .1919:7

Chickasaw Refining

Delaware
Railroid

Lnutsrtllo
Michigan

Missouri I.vltlc.. ..1919-J- 2

Freight..

Seaboard
Reflnlnr..

southern Railway

March

Spelter,

plain,

Pitts,

225501'
Henlty

lst'pf.

NOTICE

Antimony

Rill.

3110

13.30

llnlldny mi March 'Jfi.
Tho managers of the New Coffee

and Sugar Kxchutige have
tho exchange March "0.

NEW

rotn Prccr-din- J'agr.)

Sloss-.Sheffle-

BOOigoutliern
100'Soutliern

100'Superlor

TRUSTS.

300'TnniKUo & Wllllittns
Typewriter ..

I'tiion I'arlllc
t(M-- l

I'nited
llOOll'nltixl Co

300 L'nlted Uy pf
. .' S
16! S

l S A

..' H r.ublrer
U

&
IT S

pf

200

A

3300 Vn. aro t'lu'inlcal
200i'Va-Car- o Chomlcnl pf
1001 Vulcan Dctlnnlng pf
500'WubnBh
lOOjWabash pf A
lOO'Wella lnreo Kxprci's ...
200 Vestern 3laryln.nd
100 Western Pacific
300 Western Pacific pf

1200 WeKtern l.'nlon Tel
K & M

lOOiWIieellng- A-- I.ako i;rle...
100'Wlilto Motor

1900 Willys-Overlan- .

500 Wilson & Co
100 Woolwortb, K W

1500 WortlilriRton Pump
5nn WortliliiKton Pump p A

1000 Wurtlilngton Pump pf Pi

Opea-- I

tor

3

Paris

Guardian

EQUITABLE

2G200Texns

EQUIPMENT

EXCHANGE PRICES.

Investment

16900"v'e8tlnBhouse

531 f3al 524l
'90

102H 101'VIOI
SH' 2St,'

12H

6Stil 68'

'214 i215ixi213
34', 354l .33','

15a,1
2l9i 219Vi'219H219'

S6i'
39U'i 39,il 39H'

'140
129V,'129;129t 129U;

42'' 42'i.i
137a 134U 134U
174;

20U 20U'
14IH 144. 142N,'
314

lltVllUs HIT, HIT,'

SST;
114. 114'n 114i 111',

15t' 15i
59Ti,'

ill!
64H!

4 33'
I
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EIJECTION3 AND MEETINCIS.

Tn the HTnpkitoi.nnnji os THE
SWEETS COMPANY V AMJUUOA, laNolle la hereby clvtn that apaelal
metttnf ot th stockholder ot th aaid
pornoratlon ha hakl at Waal 111

Street, Borough ot Manhattan, City of Nw
York, on th 3rd day of April, 1111.

f.to
CfeJ

f.tK

ti.ro
(.20

6.01

6.35
r..i

6.45 R.5S
6.10

To

Net

wilt No.

o'ciook noon, to act upon propo-itlo- n

to altar ctrtlncat of Incorpora
tion so to Inelud other purpoaoa, power
and provisions, to wit:

Hectlon Tenth, Eleventh and Twelfth ot
aid certificate ot Incorporation shall b

wneaded eo to read follow!
Tentln The hoklar or tn prrrro.

stork hall not be entitled to vot at any
meeting of the atockhoklera except
otherwlaa expreaaly required by atatut.
and ahall not be entitled to participate! In
tnn management of corporation, tmoa
right to vot at any meetlnc ot stock-
holders' concerning the manmemant of th
corporation, except otharwl xprwly
provided by atatute ahall be exercleed
clualvely by th holder ot th common
atock.

"Elorenthl-i-T- By-I- of this tfr-poratlt- n

may be amended by th holder
or tne majority or tnt common stock
this cempany.

Twlfth: Th directors atthtoooTpora.-tto- n

mutt b tockholders ot ald corpora"
tton, and their number snail sot
chanred exept with th oonaant of
hold of alxly 40t per cent, of the
common atock of thl corporation: ana at
the annual or any meeting-- of the

held for th election of Director
ahall require the vot of sixty (0K

per cent, of th common atock ot this cor-
poration to elect Directors."

uatea.
11th, 11.

JACOB SAAIiBEHU. rrtsinani.
NATHAN STERN. Secretary.

RTncKiioi.nnnit THE
SWEETS COMPANY AMERICA, ISftr--

special toeknoia
THE flWEBTfl COMPANY AMERICA..
INC., April.
1119, 11:00 o'clock fornoon

company West
Street. Borouxh Manhattan.

York, purpose voting
proposition Increase capital

from TWO HUNDRED FORTY --TWO
THOUSAND (1341.000) DOLLARS, conlt-Ina- r

Stinnsantl hundrarf (2.400)
common stock valu;

ONE HUNDRED (1100) DOLLAKt
each hundred (400)
prererred
(IS.O0) DOLLARS each, ONE MILLION
FIVE HUNDRED THOUSAND (11.600.000
DOLLARS, consist thousand
(10,000) shares preferred

value ONE HUNDRED (1100)
LARS tnouaana
ahare common atock
value ONE JIUNDRED (1100) DOL-
LARS each.

Dated, Tork Mirtn
mil, 1111.

.TACOB SAAIVHERO. Prestdent-NAT1IA-

STERN. eertary.
THE STOCKHOLDERS THF,

SWEETS COMPANY AMERICA. INai
Notice hereby riven pclal

meeting tockhnlder THE
SWEETS COMPANY AMERICA. INC..

oompanv
West Street. Bosuugh

Manhattan, City York,
April, 11. o'clock

forenoon determine whtther
number directors ahall in-

creased.
Dated, York City, March

lttb.
JACOB AI1RERG, Prestdsrrt.
NATHAN STERN, Secretarr

Foundod 1803

liie Merchants National Bank

of the City of Now York

NOTICE HEREBY OIVEN
Special Meeting Stockholder
above Bank orncei.

Street. Borough Manhattan,
York City, March 1111, 11:00 o'clock
Noon, purpose ectlng
propositions value
capital slock from share

share: Increase capital atock
12.000,000, represented lO.OOt)

shares, valus
I3.ono.000. represented 30.001)

.bur., value 1100:
three directors vscsncles

Board, transact Dull-
ness be(ore meeting.

order Board Director!.
PAYNTER. Cashier.

Dated. York. February 31th.

Annual Meeting Stockholder
TUB TWO 1IUNDRF.D TWENTY --

SEVKN llKBENE STRBET CORPORATION
otnro Corpora-

tion, 1609, Hrondway, New-Yor-

Wednesday, March 26th,
o'clock purpose

electing Directors transac-
tion other business prop-
erly before meeting.

BnNBST OSHORNE. Secretary

Annual Meeting Stockholder.
:Mof SALLSIIt'It PLAINS CORPORA-F.7- 0

THIN
poratinn. Broadway.

r..sol.v,w City, Wednesday, March lth.61!lits o'clock purpoen

.
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electlnc Directors transac
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welv a.
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It

nw York tuy, j. x.

to TJim OF
OT

A meet nar of th ot
OF

will ha held on th Ird day of
at In th at

the offle of aald at No. 6
41th of City
of New for th
upon a to it
tock

tt imn four
hare of of th par

of
and four hare of th

stock or tne par value or run
to

to of ten
of tock of tn

par of DOL
eacn and nva iv,uvi
nf th of the pr

of

Nw City, N.

TO OF
OF

Is that a
of the of

OF
will be held at the offlc of th
at No. C 41th of

of New on th rcl
day of t tn In the

of that day, to
the ot It be

Nw N. T.,
lilt

SA

IS that .

of the of th
will be held at It 41

Wall nt New
11. at

for the of upon,
to altsr th par ot thu

150 per to 1101
per to the"
from by

each of the par - 150. tn
to be by

each of the par of tn
elect to flu In the

and to aucn otner
as may com the

By ct the of
O. E.

New 1111.

The of the
of

will b" held at tho of the
room No. 71
City, on

1919. at 13 noon, for th
of and for th

of such as may
come the

II

SMI The of tho
THE Y

be held nt the ofllce of th Cor-- e
"M room 1509. No. 71

York on
at 13 noon, for th

.3" or and for the

6.76

5.70

tion of such o'her business as may prop
erly come before the meeting.

ICR NEST It. OSBORNE, Secretary.

DIVIDF.N1 AND 'JjJJj
Manufacturing Company.

March 6, 1911.
The Board of Directors has declared dirt-den-

of One and Three.quarters Per Cnt.
for quarter end.ng March 81. 1913, and
Three-quarter- s Per Cent on account

dividends on th preferred stock
of this Company payable April 15, 1519, to

stockholders of record st th
I clos- - of business March 31. 1919 Check

tnr nch ilivldendi will be mailed to pre
ferred stockholders and to holders of ot-t-

trust certificate for preferred etock re-
maining unexchanged of record March II
1919. Transfer bonks will not be closed

It WOODLAND, Secretary and Treasurer.

KIltr.LITV TlttMT CO.MI'ANV,
New York City.

Tho Hoard of Directors of the ndellty
Trust Coinpan, huj declared riuartenv
dividend of TWO AND U.V11 11AI.P TKIt
CKNT (2tJii nn th- - capital etoclc of th
lompsuy. paynblo March 31st, 1513. to
stockholders of record at the close of bus.-nr- ss

Msreh 24th. 1313
Trmsfer bouk will be closed Jt I P M

on M.m-- :4th, 111, snd will reopen Apm
!' 11-

Check- - for tho d!ldend mil be mailed
March 29. 119

ANDKKW 11 Mtrti'. ."c retnry
M.irni 13th. 1513

IVtAGOR CAR CORPORATION
30 (hurih Mreet, Nov Vurk,

March IV. 1J19
T.ie ftojrd of D'rcctors has declared tb

fol, owing dlviilends payable March list,
1818. to siocKholJere of of March
:.itn i1' A rcgj,.ir aunrterh- dividend
of on oui.tanillng 1'referrcd Stork s.

'eguUe quarterly duldend of II 00 and au
elra dividend .if 1 1 O0 per share on out
standing i onimon Htoi k of tho Corpora- -

l. on
A AN ltASni.. Asst Secretary.

EAST COAST FISHERIES CO.
130 llrouilnay, New York.

March IT,

DIVIDEND l0. i
T!... Uirt'W! Jtli'

Ills.

has declared the recruiar uuartcr'y di wend
... ti.i-- . n i'i. Prferre,l Sto-'U- Dayabi
April 1 1I1& to stockholders of reuoid
March SMIl, 1V1D

MARK W NOItMAN Treasurer
"lllirNlAV (IUK TltlM' CtrMI'ANV

24 llrua 1 Street.
The Hoard of Trunteie has th'"

ilai (he usual nuirterly dnidsnl
111 HIT I'lllt I'UN'T , iiaiable Mm ll )1s-

Ul'.l, to stotkholdirs of re. ord at lh" os
of tuisliiesf Starch 2?tid. lau The irnnste
biiolia ul'l close Mann ;jnu. isw. aim r- -

1 tL open April 1st il
I Itnvii ti rcnTfs s.

New York, Mir. ll l!'.h 1910
r- at'ir

70TII CONSECUTIVE DIVIDEND
I. MVYKllS SIOnTliAf.K CtlMI'ANY.

Si l.lberti fit N V Mai-l- ; 1"
The Hoard of Director, rf this " impan

l,v, declared a .juaiter.-- d'ldend 'it
mil ' PKU I'BVT ntion if" apl'n
siuik. payab Aprr 19.9 to mock
holders of record, r ,!.!. Mar h 't Ul

.In1 PltAIlt

AMHItK AN Y.NVIII IHMI'tM.' I . xMtecu.rN .if this I nmpttiiy have de- -

i Cored a dh Idend of sc. on Us Pri rer-e-d

" letti.ck on of tho nicru.-- dUidendt-I-
amounting to 121 parable April 10. IJli

, , tu stiickhu'dera uf record ss at . nsi n'
huslness March SI. I9l Mstn Transfer

'i Hooka will be c!od from Mar'li 51 to
j April 11 '. M liHVNT Treasurer

Y l IVMMinilAMI Kl.l. MOtlHK. INC
H ' The Hoard nf Directors in monthly meet

- v,

th

th

of

,

Inir held on Mae. n i. iji. aectaren in
res:ulur quat-terl- dividend of one and one
balf (l'i I per cent on the capita aloe
nf th company. paable March SI. lilt,
t- stockholder of record on that date

U1JIJ 11 ll.aV8Tt)V, ,Tr.isui'r
'mTn.MSH. .ilA.HT,l,l. MIHIIIK. IM

Tho Hoard of nircimrs in monihlr meei
tn held on March u isn il- tared a

dl tdend of on" nnd one half 'Its
per cent .in the capital st a- of th" cm
nany paiame Msrci id) m aio
holder ' record on ihal ila'e

I ui:t I) l)UNf"S fr s i

1
i,J

1

I
51


